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1. THE BAHAMAS COMMONWEALTH BANK WAS ORDERED INTO LIQUIDATION 
JULY 8 BY THE BAHAMIAN SUPREME COURT. THE COURT ORDER FTL- 
LOWED PETITION FOR LIQUIDATION SUBMITTED BY FOUR IOS DOLLAR 
FUND HOLDING COMPANIES (FUND OF FUNDS. F.O.F. PROPRIETARY 
FUNDS, IOS GROWTH FUND AND VENTURE FUND INTERNATIONAL - FIRST 
AND LAST OF WHICH ARE THEMSELVES IN LIQUIDATION). INTERNA- 
TIONAL INVESTMENT TRUST OF LUXEMBOURG ALSO SUPPORTED PETITION. 

2. JUSTICE THOMPSON APPOINTED ROY KEMP AND DAVIS JONES OF 
PEAT, MARWICK, MITCHELL AND CO. (ACCOUNTING FIRM WHICH PER- 
FORMED AUDIT OF BCB TRIGGERING CLOSURE BY GCOB) AS LIQUIDA- 
TORS. LIQUIDATORS ARE EMPOWERED TO TAKE POSSESSION OF BCB 
ASSETS AS WELL AS THOSE OF APPROXIMATELY 14 LOCAL SUBSIDIAR 
LIMITED OFFICIAL USE 
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IES. LIQUIDATORS HAVE ALREADY CONTACTED SOME 120 BANKS WORLD- 
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WIDE FOR INFORMATION ON BCB ACTIVITIES. 

3. PROCEEDINGS ON PETITION BROUGHT TO LIGHT THAT, CONTRARY 
TO BCB ALLEGATION, PEAT, MARWICK AUDIT WAS UPDATED TO MARCH 
31, 1974 AND NOT CONFINED TO PERIOD PRIOR TO JULY 3, 1973. 
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